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MINUTES OF MEETING (OF THE BOLKD. OF FEERUARY 15th, 1927.

The Board of Public Works met in the office of the Governor at
Annapolis ‘

Present:

Hon. Albert C. Ritchie, Governor,
Hon. ®m. S. Gordy, Jr., Comptroller.
¥on. John M. Demnis, Treasurer.

"On MOTION duly seconded, the following resolution was unanimously
adopted:

BE IT ORDERED, That in accordance with the Acts of 1924, Chapter 274,
the Governmor, Comptroller of the Treasury, and the Treasgrer of the State
be and they are hereby authorized and directed to advertise twice a week
for four successive weeks in the Baltimore Sun and the Baltimore American,
the first insertion to bear date of May 9th, 1927 and the last insertion
to bear date of June 3rd, 1927, that the Treasurer will receive in the
office of the Treasurer at Ammapolis, Maryland, at any time up to 12 o' )
clock noon, on the 9th day of June, 1927, bids for $110,000.00 bonds to be
issued under the provisions of said Act: said bids to be contained in
sealed envelopes appréefately endorsed, and each bid to be accompanied by
a certified check upon some responsible bonking institution, drawn to the
order of the Treasurer of Maryland, for five per centum of the parvalue of
the amount bid for. All bids will be opened at 12 o'clock on the 9th day
of June, 1927.

Said bonds shall be dated the first day of July, 1927, and they shall
bear interest at the rate of four and one-half per centum per anrum, payable
semi-annually on the first day¥ of January and July respectively, during the
continuance of said loan. Said bonds shall be of the denbomination of $1,000
each, all shall be subject to registration as to principal, and all shall
be issued with interest coupons attached and ehall be deliverable on the
first day of July, 1927, The said bonds shall be issued upon the Serial
Annuity Plan, as provided in said Act.

The right shall be reserved to acceipt one bid for all of said loan,
or separate bids for parts of said loan, as may produce the highest amount;
amnd the right shall also be reserved to accept bids which are for parts
of said loan, but which may not be for all, and to reject all bids or any
bidss If two or more responsible bidders shall make the same bid and each
bid shall be the highest, and the certificates so bid for such highest
responsible bidders shall be in excess of the whole amount of certificates
as offered for sale, then such certificates of indebtedness may be awarded
in a ratable proportion to such responsible bidders bidding the same price.

A The Governor, Comptroller and the Treasurer shall cause to be prepared
bonds in good and sufficient form for the amount of said loan.

On Motion duiy séconded, the following resolution was unanimously

' adopted:

BE IT ORDERED, That in accordance with the Acts of 1924, Chapter 366,
the Governor, Comptroller of the Treasury, and the Treasurer of the State
be and they are hereby authorized and directed to advertise twice a week
for four successive weeks in the Baltimore Sun and the Baltimore American,
the first insertion to bear date of May 9th, 1927, and the last insertion
to bear date of June 3rd, 1927 that the Treasurer will receive in the
office of the Treasurer at Annapolis, Maryland, at any time up to 12 o'clock
noon, on the 9th day of June, 1927, bids for $125,000 bonds to be issued
under the provisions of said Act; said bids to be contained in sealed
envelopes appropriately endorsed, and each bid to be accompanied by a
certified check upon some responsible banking institution, drawn to the
order of the Treasurer of Maryland, for five per centum of the par value
of the amount bid for. All bids will be opened at 12 o‘clock on the 9th
day of June, 1927,
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Said bonds shall be dated the first day of July, 1927, and they shall
bear interest at the rate of four and one-half per centum par annum pay-
able semi-annually on the first days of Jamary and July,'respectively,
during the continuance of said loan. Said bonds shall be of the denomi-

_ nation of $1,000 each, all shall be subject to registration as to princi-
pral, and all shall be issued with interest coupons attached and shall be
delivereable on the first day of July 1927. fThe said bonds shall be issued

upon the Serial Annuity Plan, as provided in said Act.,

The right shall be reserved to accept one bid for all of said loan, or
separate bids for parts of said loan, as may produce the highest amount;
and the right shall also be reserved to accept bids which are for parts of
said loan, but which may not be for all, and to reject all bids or axy bids.
If two or more responsible bidders shall make the same bid and each bid shall
be the highest, and the certificatées so bid for by such highest responsible
bidders shall be in excess of the whole anount of certificates as offered
for sale, then such certificates of indebtedness may be awarded in a ratable
proportion te such responsible bidders bidding the same price.

The Governor, Comptroller and the Treasurer shall cause to be prepared
bonds in good and sufficient form for the samount of said loan.

ON MOTION, duly seconded, the following resolution was unanihously
adopted:

BE IT ORDERED, That in accordance with the Acts of 1924, Chapter 369, &,luﬁj;”
the Governor, Comptroller of the Treasury, and the Treasurer of the State W

be and they are hereby authorized and directed to advertise twice a week Q*Lh?fj
for four successive weeks in the Baltimore Sun and the Baltimore American,,x7%ﬂﬂ/
the first insertion to bear date of May 9th, 1927, and the last insertion /927
to bear date of June 3rd, 1927, that the Treasurer will receive in the office

of the Treasurer at Annapolis, Maryland, at any time up to 12 o'clock noon

on the 9th day of June, 1927, bids for $100,000 bonds to be issued under

the provisions of said Act: said bids to be contained in sealed envelopes
appropriately endorsed, and each bid to be accompanied by a certified check

upon some responsible barnking institutiop,drawn to the order of the Treas-

urer of Maryland, for five per centum of the par value of the amount bid

for. All bids will be opened at 12 o'clock on the 9th day of June, 1927.

Said bonds shall be dated the firet day of July, 1927, and they shall
bear interest at the rate of four and one-half per centum per annum payable
semi-annually on the first days of Jamuary and July, respectively, during
the continuance of said loan. Said bonds shall be of the denomination of
$1,000 each, all shall be subject to registration as to principal, and all
shall be issued with interest coupons attached and shall be deliverable on
the first day of July, 1927. The said bonds shall be issued upon the Ser-
ial Annuity Plan, as provided in said Acte.

The right shall be reserved to accept one bid for all of said losn,
or separate bids for parts of said loan, as may produce the highest amount;
and the right shall also be reserved to accept bids which are for parts
of said loan, but which may not be for all, and to reject all bids or any
bids. If two or more responsible bidders shall make the same bid and each
bid shall be the highest, and the certificates so bid for by such highest
responsible bidders shall be in excess of the whole amount of certificates
age offered for sale, then such certificates of indebtednese may be awarded
in a ratable proportion to euch responsible bidders bidding the same price.

The Governor, Comptroller and the Treasurer shall cause to be pre-
pared bonds in good and sufficient form for the amount of said loan."

fhere being no farther business, the meeting adjourned.
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